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1978 should be considered as a decisive year in the evolution 

of ECOWAS. 

The Summit of April in Lagos did not only remedy the ~ctural 

inconsistencies found within th8 Institutions of the Community 

but also took important dec i s ions which contributed to the r enewal 

and consolidation of our "f a ith in ECOHAS. 

The efforts made by t he Institutions of the Community since 

that historic session are enabling us t oday to su bmit to you 

concrete proposa ls whose imple~entat ion fron the beginning of 

1979 will mark the take - off of our Commun ity . 

The worK accomplished by the Executive Secretariat wa s mad e 

possibl e large l y through the ready cooperation of Member States . 

On several occasions we have had cause to appeal to Member States 

to provide the Secretariat with Experts needed for some specific 

tasks t hat were undert aken; and on each occasion the assistance 

was r eadily f orth-coming . It should be emphasized t hat this method 

of work enabled us to execut e t he program;ne the Council of ?linister s 

approved at its last session. 

I wish to express heart - felt thanks to all Member States 

for this demonstration of goodwill and commit~ent to the ECO!~AS 

cause. 

During the co,~se of the year I had t he occasion t o benefit 

from the invaluabl e adv i ce of se"veral members of this Council 

whom I had to c"ont act in the cour se of my Hork .' 

Honourable llinister s, thank you very much for this support . 

I would like ,in particular to put on r ecord my gratitude 

to the out- ~oing Chairman of the Council, Dr Omoniyi ADEWOYE, 

Feder a l Co~issioner fo~ "Econ~nic " Deve lopment in the Fer.er a l 

Republic of Nigeria ~ well as the in -comirg Cha irman of the Council , 

Mr Ou~~aneSECK. ~i nister of Financ e and Econbmic Affairs in t he 

Republ i c of Senegal and Mr. " Is idore AMOUSSOU, C'hairnan of the 

Poard of Directors of the ECOWAS Fund " and the Minister of Finance 

in the Republic of ~ . Denlr. . The se Heads of t he Jnstitutians of the 

Community ha"ve p; ive n ,~nd continue to give !:le ~li se caunsel a nd 

helpful d irectives . 

. . . /2 
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In accepting to host not only this session of the 

of Hinistcrs but ;'11so the Tecl:nical COT"'.missions , the CClD.mi ttee 

of West Africa n Central Banks a.nd the BOi'.rd of Directors of the 

Fund, the Government of Senegal has once more , if ever there 

was need f or, amp l y demonstrated the ir invalua~le support to 

ECOHAS , the succes s of ~lhose operation is vital not only to the 

fortunes of the l~O million souls inhabitin~ the sub-re ~ion but to 

the entire Afric :m Continent ' as well. I would Hant to expre ss 

to His Exce lle ncy " President Leopold Seda SE ~· GP.OR, my deepest 

respect and gratitude . 

I would like, finally , to express my deepest appreciation, 

through the current Chairman of the Authority of Heads o~ State 

and Gover maent s , His Exce llency, General Olusegun OOASAh'JO I,hose 

patient and gracious support has sustained me, to the Founding 

Fathers for their cont i nuing conf idenc e in me and their commitment 

to the succe ss of our Community. 

CK'\PTER I: ~!AI ~! ACT IVITIES SINCr THE LAST SESSI OH OF THZ COm-:C IL 

or NPIST;:;r.S I N AP? IL 197 8 HJ LAGOS 

Since the last meetin~ of the Counc il of ~!inisters , he l d 

in Lagos on t h<" ll~th and 17th April our efforts ha ve principally 

cen·red en t he execut i on of t he directives o f the Authority a nd 

of the Counc il i n t he f olloHing areas: 

The deci s~on t aken durin ~ 

April 1 97P. i n La~o s , t o ~ ix 28th 
the period_fov th8 consolidat ion 

the l a st ECO'.lAS Su= it r.1eetin~ , 

May 1979 as thecommence;--.ent o f 

qf r.\.l ~toms Tari ffs wi th in th~ 

Commun i t~" tl2.t' l<e d 'a d<?cisi va s t ep to~! .-'\ rt! s t hE: n;r "l(1 u.J. l e s t al.l i ,
s hme l"t of ,-i Cus t oms Un i on . 

In o~der 1;0 :e'ns ure' t ha t the de~larati6n of the Tariff 

con solidation ?e r iod does not cons titut e a sourc e of pr ob l em e ither 

, in the inter~retation of t he r~l e vant te~t s a nd provis i 6ns or 

through an i ns uff i c i ent pr epa r a t i on FOr the im"l e~entation o ~ t his 

i~portant sta~e in t r ad e rioopcr a t i on Hi th in our s u b ' - re ~ io n , some 

i "1port Ll nt pr e li''i'inary ~lork h:!s been under t e.ken, e s!)ec i a lly i n the 

fi e l d o f ,: 

(i ) tl1 2. '::or ;-u l:l t i ()n negoti ~ tion a nci adoption o f t he 

comInon J=; COi-lAS Cus t Ol1':S ~ 'one nc l ature . 
, . 
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(ii) th~ forElulation negotiiltion an1 adoption of an ECOvlAS 

Statistical Nomenclatbre 

(iii ) the har'non izilt ion of the forei"n ·trade statistical 

standC:.rC:s of t he 16 11eTT\:'ers Stc.tes of the Comr::unity . 

(iv) the study , in a more general but system·3.t ic "lilnner, 

of the im?ort ' ann cx?ort r egime s of i~e'.1J:;:;r States 

with a v iew to their harmonization in the n earest 

futu ;.'c . 

(v) the set of problel'\s relatc) '-' to the impleDentat ion of 

t he I:C(l[,lP,S Rules of Oririn in confor:'lity with the Protocol 

r~latin~ to the concept of Or i ~inatin~ Products of 

l1ember States. 

The i :,portance of the work beinl! undertaken to ensu:o-e 

that trade cooperation I~ithin the sub-re r: ion is effected unner 

s at i sfactory conditions is obvious . 

7he propos~ls of the Fxecutive Secretariat on each of 

the above points have Leen examineci by the relevant Cornr.:ission 

that is to say, thc Tr'lde , Customs ' .. IffiTT\i,,;ration, Monetary and 

Pa~ents Co~~ission . The reco~~en~iltions of the Co~ission on all 

t hese points a re presented in chapt e r V o~ this re~ort. 

13. FRE2I'0"1 010 ' lOV;::l:'!' 7" OF PfRson s 

9y it s decision taken 4urin7 its An~il 1 9 7 ~ Session in 

Lagos , the Aut,',,",ri ty of ;';eads of State and Go uvern2ent actuall~' 

affirued the i mcortance of this prohl em for the r ea lisaticn of 

the ' i c1.l';als of our CO::Ul'.uni t :' . "'0 enable us present concrete '", :' 0' 

posals re l atin ~ to the fr ee ~ovemcnt of persons to the next Sun~it 

in May 1979 , we hav e initiat ed a study .. the r esult of which will 

First bc revie;;ej ~y :;e!"b'Or States befor? ';:>:' " .~ti.nn; the final 

proposa ls to ;. ~ pL::.ced · ~",Fo!'e ' t he Authorit:! 'it i.ts nex t sessi.on. 

Tr. ·; · ))ro"r ::ss s o ·~ 2.r Made in rcsnec't o f this I'ro ~ ect was pres (~ nt c" 

to the 1'race , CustOf.l3 . Imn i:r'\tio·n , . t'!onetary .'nrl I'ilY);1cnts Co~-:-is s io r 

for its in foI":"'l3tion .:tnG cO:-.f'I1cnts . 'I'~c ob~ ~rvat:i.0ns ai1 (~ re~o·1r· ~ !'1 (L-. -

tions of the C'or.,;t i ss i on a!'~ re"lectec in C:''l.?te::, \1 of this "(epo!'t. 

r!.'he e xe.cution 0 .- t 11e :)es~3rch ·)r (): r 3.nr .... ~ Hhich ·. ,r~:. firr.t 

defined durin~ 't~:: July 1 <'.7 7 ;:inisteria l ro" nci l in L0~OS "tnr. 

subsequently r ,~~ine ,.~) has b'::(; r1 conti~u in rr s2.tis~act ()~ ily. It 
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should be not ed tha t t he preater part o f the proDosa l s bein g 

presented I./ithin t:1e frameHork 0: the lif.'er a lisation .o f Traje, 

and discussed ':urthe:c in Cha ::>t er V l-elOl" stem from some of t he 

stud ies a lready completed. In other wor ds, the studie s beine:, 

undertaken on re ~ ional ' trade are proeress in q on schedule . 

\Jit h respect to the studies on' Transport and TclecoJTI!'1uni

c a tions, the ~ain field l~issions have alr eady been undertaken . 

The preliminary r eports arc expect ed to be r eady d uring the first 

quarter of 1 975 . 

Finally , the study on Industrial and Pgricultural 

Development problel'.s and the economic situation I"ithin the 

Comnuni ty, for ',lh ich a budgetary allocat ion Ha s ma'Je durin s the 

last ~iinis t eriaJ, Council si ttin::" has commenced. Sorre improvements 

have been made to the conc eptual isat ion of the study and t~e revised 

~erms o f reference by the relevant CO~1is sion. 

The table suru"'laris inp.: the I<lhol" set of studies curre ntly 

beine; undertaken by t he Exec ut ive Secreta,ri <' t, t he present status 

of i mplementat ion as wel l as t he remainin:,; time schedul e is attached 

to this Report. 

D. NOHDl,o.TIOq OF rXTE~NAL AUDITOR 

The Authority of He 1/:s of State and Goverm:!ent , by its 

Dec i sion i '0 ·.A / ."J':'.C .IJ/417 8 reque sted t h e Govcrnf'\ent of Si e rra Leone 

to desi r£nate -t::he }"xterna. l i\ud i t or of t~e CO-.1J1'lunity . The f i r ':. of 

Allditors P. . A. !"lILLS\JOR1'r! a nd Co . : was reta ined ' a nd s UDsequently 

proposed by Sierra Leone to ~erform the functions of a n Lxtern21 

Aud itor for two years . In antici~ation of t he ratifica tion of 

thi s nomin;,ticm by t :he !~uth()rity at i ts next s ess ion " l etter of 

confirJTla tion of the nor.inatior. · of the firJTl R . .t~ . D I !.. LSwO~ni and Co . 

as the :rCOI'AS t xt e rn2.l Aud itor L as be:;n sent to t;Vl.t fire: b~' t he 

Chairman of th" Counci l o':'inisters .They sho uld be abl e 

start work s oon 2ft2r this Dr esent l!'.eetin ,f if t!le rouncil <'DOl'oves 

the ir fees . The accounts of the Cor::munit:, sr,ou l ~1 the r e Fore be 

a u d it ed ',and the report of the Au~it 0,(,5 r p.acty to be presented t C' 

the Counc il nt t :leir meetin~ in ! 'ay 1"79 . 

. . • I 5 
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E. SPEC I Al , C011'Tl.'TEE OF APPO I PTt'Ei'!TS 

The Spec ial COIll"li ttee of I\ppo intments esta bl i shed b y 

Decision '·)o.C / DEC 1 9 /7 8 of t he Council of 11inis t e r s h ilS accomplished 

i ts wor k . The C;v;.irman · of t h i s COP.'o'"'l i t t ee ' s Report is attached a s 

a ppend i x ~ (document r:Cll / Ct'I. I V!.?) to"eth~r wi t:l r eports on a ll 

t he meet i n qs o~ t he Conni t t ee . 

At t h is j unctur e, I "]Quld, on be hillf of t he Committee, lik e 

t o e xpre s s our s ince r est ~rat ituGe t o t he Council f or the c onf i dence 

it h 2. S i n the' Hem,)er s 0:: t he Coru.li ttee t o c a rry out s uch a n i mpor tant 

mi ss i on which in all r espects affect the f uture of t he COl'u:lUnity . 

It i s ,,,ith c;reat devot::'on and Cl true sense c.c r espons i b i lity that 

t he Corruni ttee accOJ'lplisheoi su'ch a delicC>.t e mi ss i on. We 1)ra~' t :1at 

t ;,e results 0 ': t he del i berations of the Coruni t tee wh i ch t ook p l i",c:: 

in a n atmosphere of absolut e ~rankness and ob i ectivity will be so 

s uccessful as to appease an ass ure a ll those who think ~hat any 

d urabl e success of t he CO""\'"'Iunit y depends largely on the quality 

of t he per sonnel who shall be faced wit~ the very difficul t t esk 

o f seein~ to its smooth functionin 3 . 

The expenses i ncurred i n t he course of the operations of 

the Committee : a s stated in the r eport of the ChairMan pr e viously 

c ited and reports attached t:1ere t o; amount to 1S ,GOO U. P.. and 

ilre be in ~ submitted t o Council for approval . 

All the diffe r"nt leve ls of insti tut ions in the COl'lmuni t,' 

have jone their hest to establ i sh and con s01i~ate us ~fu l relqtions 

with the releve.rtt organisations. Their effot-tc: are not onl y d i rected 

towards the ir sister or ;':Lln isaticins' .in the ~ilt · r ef'ion but also .F aC' 

beyond. Thus in <,~ccir·l"lnC8 "Iith the ' .1,.,sire e xpr"sse(! by the /I.utmritv 

i r. April to strcn!;'then the cooper2.tion<l1 ties '::,;~ tween the i::C()!O'P.S 

and C;:: t.O , "<' ha·.' ,: present·er. t o . the Genera l Se c rC't apii' t of t h is 

sister or~anisation , a dra~t outlirte showin~ the p~actical fi e l is 

i n which this coo~eration can be achieve~ . 7he two or~anisations 

are to ;ne'et and ·~'is cuss anc' reach an a ·7r (;erC:lt ;J!l i c;1 \,'ill then , a 

fe~ ~onths later, be sub~itt ~ ~ to t he r e levant Authorities of tIle 

two orf,C!nisatio'1s "or d;--"roval . ,0. si"'lil.J.r e ffort i s t o te ~::t ende(! 

• • • / fj 
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t o the. NAliO River Union and in' a more r;eneral way , to the othe r 

inter -govern~ental or'Ranisations of the Sub- re gion consultative 

matters. flready , this relationship h~ s been established by the 

Executive Secret~riat since October 1 ? 77 . The dra~t a~reement 

pres ent e ct by , I S to . Secretariat of the CEAO is attached to this as 

AI'!lenct iY. 3 . 

Finally, ECO~!AS was represented at the recent neetina; s 

o f the CEII.Q ins titutions held in Bamako by a high Executive 

of the Community, the Deputy JTanag ing Director of the Fund . 

In accor,-:!ance Hith the Resolution Ho.ECIUC / (III)/ Res .9 

of the Council , t h<:! Executive Secr e tariat · ::articipated in the 

July 197 8 opening ses s i on of the ne~otiations o n the renewa l of 

ErC-t.C? Convention in Lome . I'le have been directed to resume a 

more a ct i ve participation in these ne30tiations soon after the 

sittin~ of t ~:'s Coullc il. The report of our mission at the o pening 

session of these ne~otiations i s a ttached ~s Appendix ~. 

CHAPTER 11 : ECOi':AS f ,S OF TODAY 

The fol lowin~ observa tions on the runninR of the In s titutions 

of the COJllo-nun ity are r estricted to Institution s tlhose r ecom.'llendation s 

are being brOught before the present session of the Council of 

Hinisters . 

As for other I nst itlltions, su ffic e i t t o recall that 

the activities of t'1e Transport, Telecommunications and Enerr:y 

CO!l\l!lis sion arc pr ogr essinG accoI',:' ing to schedul e. The next 

I!leeting of this ' CO;.nission which '"ill be held i :1 J.'! 7g is be i ng 

prepared with the he l p of a ~roup of Fxnerts f r o'll se~bcr states 

nOl!linated by theCo~~ission at its ~eet in ~ in Lome l ast July. 

'"e .. hopc tiHi t~1e Co·"'.."1 is sion wil l be abl e t o make 

recommenct~tion" t c the next Council of ':inisters -:m the ba s is of 

infor'TIa t ior. oiJt,"i.n eel .~ror.l on ··.-.:6 i n.": stU(~ i e 's on the me", sures to be 

un(~ertakf'n for i mprovel,1cnt (, ~. telecom-'un icat ion n .etllork 

in the Sub · re~ion . 

" ·'he Soci"-l '!.n':! Cultural I'. ~fa ir s Commission Hill be CC'ee tin::r 

durin s: the :i~'st ';'larter of I q79 t o cxanir.e the schedu l e of 

\~ork: i n it s s')her e 0" ac tivity . 

. • . / 7 
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[,s reg;lrds the Capital Issues Com.,i ttce, we h0pe t hat it 

would be o n erational by t he second half of 197~ ~'hen me~sures taken 

to develop i ntra-Co;n;nunity t:>:"aje 1-lOulct have yie lder! so;:-.e results . 

. _ Followi'1:;; upon the decision of the Authority to declare 

!Iay 2B, 1 97 9 as the comme ncem,"nt of the period 0: consolidation 

of CustO::lS tariffs : and i ts a gr eement to t2'.ke fin"'. l clec i sion at 

its l'!ay l q78 Su:= it on freedo:'\ of ;over ent 0': person s v7ithin the 

Coomunity , the work o f this Co~niss ion h~ s revolved round three 

main i ssue s viz: th~ examination of draft Reports of sections of 

the traJc study a lr 2ady completed, s e condly prelimi nary measures 

needed for the effect ive observance of the Consolid~t ion 0: 
Tariffs, third ly conside ration o f concrete ste~s taken by the 

Secretariat to 1)l'o::,ose in Vay 1 975 t h ,,: draft conv ention on rover.lent 

of persons as reque s ted by the Heads of State . Since the l Ast 

!!Ieet i n.;; of the COllTIc i l, this COfilI.1 i ssion )lilS held hiO re'!.ular 

sessions ( Jul y in Lome awl ::ov e "'_ber in ;' akar) : in ac1c.ition , tl>/o 

special s e ssion d evot e d to Custo~s and Statistical I~~enclature s 

and Statistical ~tar,d ards Here held in La£,os (Se!:'ten ber ) and l)ak;lr 

( October/ l!ov 2l:'.be:C'). 7he Hork of the COI'unission was further a i d e d 

by an ad hoc Cow"ittee 0.: CustO)llS Ex::'e rts establishe d by it to 

exa,.1i ne ECOi 'AS. Rules ' of Ori r in and o t :1c r iSSU 2 S rel '"ted to t h e 

imple~ent <' tion n f t he tarif f Consoliclation ~rovi s io~s o~ the Tr~aty . 

As a result o f t l~:: se recent we et:"n o:s of the CO!'l~,issio :1 

a c raft COrLDOn EC C" -):\S C"~stc ~' s a nd St a t ist ic 'l l · : o",cnclatur'~ s ha s 

b 2 en subjecte ~ to a ~eta ile~ ~xa:~in ~t ion an~ extensiv~ aJ,e n~~ ?nts 

to the text h<,.v p' been a o'r eec'. u~on. ::,1e CO!":l.T'li ES ion p"O~OS E' S to r e ·

exa.j~ine t he dr a f t docu!11e~t ~a:,J.y ne xt :,ee r ',l a. ft e r t ho S f! :.: ()d:;. ::-i ~trt ion~ 

have · been effe~te~ . ~e for0 subnitti~ ~ t ~e dticunent t o t h e ~ounc il 

for consice ::"lltiorl C'.n r~ appro vi: l. ~; !1 il arly the ""o:''u'-: ission s hl. ll 

exa inethc a ' .1·? ' .~ C_ -1 t e xt o f' t he Ea r':lon i"ed For:.: irn 'T'rade Stc:tistic;ll 

Standards o f :- C: OH.'S ~';;;nb~r Sta t es : ' ft e~ the r.od i f i~ntions ~ro ro'3cci 

have bce n incorporc:t ~d ) 'eFor ~ ~a s sin~ it on t o ~ouncil . 

l'lcantin<:! , t~,~ C' o - ··.., is s ion )-,as r e 'lucs t f" ·4 !:(',bcr St'lt ~ s tr) !'" twly a 

statistical tr~. inin ~ro rraJTIr.e th Cl. i: P ,? S r!rCl v; .... U .=- as pr3 rt o f i tr: 

r e c o"l..T'lend a tio n s to the !~x ecutive Scc~ct ariat . Co'",C! nts <'r ~ s icilarly 

• . .18 
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expected from ~'!eIrJ.Jer' States to =plement discussions the Commission 

held on the study rerort on I~port and EXDort Re~i~es which is 

des i gned to pr ovide has ic infor lCation f or the formul3.tion of 

policy options in trade liberalization within the Comn unity. 

In addition to t he above , the ~rade, Customs, 

I l!lJ!lif!rat ion , Monetary an·:i Paynents COTl1"ission is :r>uttin~ be70rp. 

this s ession of the Counc il , three recolJ'lJ;"endations in the areas 

of Customs c ooperation viz :-

(i) . on t he (~e finition of Ru les of Origin - article 2 . 2 of 

the Protocol relatina, ori,:;inatin" Products . 

(ii) on treat ment of Separat ion of Materia ls - article 7 of 

the Protocol relatinr- to Ori~inatinr · Products. 

(iii) on treat~ent o f Mixtures - article 8 of the Protocol 

relating t o Orif!inat inr; Products. 

Counci l is also being cal l ed u ?on to P3S S two r esolutions 

for the extension of , firstly, the provisions of the Treaty relating 

to the consolidation of tariffs to non · ·tar~ff barriers and , secondly , 

the provis:i.ons of the Protoco l on r e ··exportat i on Ivi thin the 

CO!TlJ;lunity . 

The Commi ssion de ens essential to the formulat ion of a 

mul tilate:'21 Gene rCll Convention on Fre e ' ·roveme!1t of Persons and 

goo<.!s and in···de)t~1 stUCh! of the economic .. Socia). and ;:'olitical 

issues connected with i 1!u7ligration and is t:~:"re,eore, reco1!1;;1ending 

the cO::-J:lissioni "1'~ of sllch a study to the ~linisterial Council. 

A SUMfv:ry of the ~lovell'.1>er Dakar ~·1eet in f. of the Trade, 

Custo>.'.s , lroci::r a tion ... '~on"y a.nel PA.yments ComTlJi ssion .. to~ether 

with t~1e above···ilentioned . resolu"!: ions are atti'.c'1E':1 to this re?ort 

as c.pDenct i;.:. 

B. 

The inc.ugur ,,- l r,;e e t in" ') ." the J:1'~ustr;l ; Af.ri ~ul ture anrl 

Hincral · ~csO;J::,ceE -::.o~n;:iss ion was hel d in Da!<&r 8th to 10th 

Nover-her 1 q7~. "; "' he ('oP'lr-lission cons id ~re ,..l t:le t'?rms of re:ere nce 

of those sections of the SE'neral ;-con~'~ic C:t'rv ~y th2.t ra I l Vii thin 

its CO",T)etencc . Con rir"in~ the nccessi t:! foC' a c OJ:lp r che nsive 

. . . / 0, 
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econonic' survey at this initial sta;;rc of t)'Je Cor.tfJuni t y ,' t h e 

Conmi ss i on ende r , e,) t'1e neasures i' lready t C'.ken to h\pler::e nt t ~e 

ECO~AS Research ProfraD~e . In par ticular , the sub-study on 

agricul tur2, Indus-;:l':' and Lake and Riv e r [j,,,s ins wer~ approvec 

after s ome r,!'Iend;;:ents to the dr aft Outl ines and Te r l'ls of Referenc e . 

The report of the CO!'lr!ission is attac~1ed as an a ppend i x . 

C. CO~E fITTEr or ~JFST A 1"R I C,hj ; CE>TT RA L lW:KS 

The Governors' of J'C01VAS Central nanks held the inau<Yural 

meetinp; of t he COT!1J!1ittee, as constitute d under article 38 of the 

Treaty, on 14 and 15th 1I0verabe r 197 8 . The COJl'.l'Iitte e unde rscore d 

the i mportant ro l e the financia l an,l monetary sect i o r p l ays in 

the satisf acto':'y ?er-For:nanc e o f the e c o noEl:' of the Community. 

Conc e rn ',las expr e ss ed over the almost i ntract abl e prob l e ;ns of 

balanc e of pay~ents d e ficit s, very l ow foreiRn reserves and the 

eVer-l'lOunt :i.n::; ext e r n a.l indebt e dne: s s . The Corruni ttee, howe ver > 

reca lled t he e ::-:o rt s a lre7. t~; ' be ing :;Jade at various leve ls I.,i t h i n 

the sub- r er ion to overcom~ t he se pr ob l e ms . 

Rec oJ,nis inf, t h e need fo r an a ll-e;;lbrac inF: "'est Africa.n 

a pnroa.c ;, to t hese anti o ther r e l a t ed pr o '!r a'1'.I'le s " t he Cor.:n i t t ee 

endors e d t he propo se J three s t u d ies i n t o the f i nancial a n d n one t a r y 

si tuatio n ~/i t h i n the COmi:l'..l'1 i t y. . Th e Gov e rnors called f or t he 

cooper ation of. :lOt only t he Centra l R2,nks ' but also t h e Fina n d .... l 

In s ti tlltions opcr" t ing I~i t h in the Co:~-nuni ty to enabl e the T",x ec:jt iv '~ 

Secretar i~t proGuce a u s efu l s tudy rev~rt . 

In v ielJ O ,f the seVF, r(' c::J. l ance o f D.J.yr:rent and debt s ervicinr 

proble ms fac ing r:12n y rc('V!'.s ~1e:!!ber CO '..llltr i e s t he Ex ,;cuti'l e S';cret'l ry 
"'"' . . , 

su~r:e st 2,,1 t hr,t ' th~ Cortr.i i t t ee o f Gov-, rr:o:""'s ' of f'er.t r a l :l"nks 0: 
r:COHA.S consil!e r t:1e e s t ablis' ler;ent · o f a s~e.c i al -f-"!ci l).t y t .O su ~"lp. :, c t · t 

financi r.l ass i stanc e be i nr; r e nder ed . h:.' o t; )'"! r ' In te r:vl tio n;, l Inst i tutiof's 

s uc h i'l S t )'Je I 'jF ~LO c:.ll e vi a t c , thesf' ')ro bl e;'1s _ "r.is "acil' ~:v ' 

~lou ld h c the veh i c l e not on l y '"ithin t~e r eo-ion 'd'1cn sOr:l,·ti", cs 

surplus rescrve assets " r c ., vailal; l e ', bu t '!l st) ')art icul Ar ) y o ' ltsi,' ·' 

the re ~ion: T~i s wo uld be a n e ~c'"!ct ive anrl ir~ediat'"! o~Dortuni t y 

fo r t :'iC ('oi:\'':lun i t;· t o f0ste r t; le s~ iri t 0 F s o l i r' ari t y i n tl ;is 

urp cnt Platte r . 

. .. / 1<' 
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The Governors of Central Banks endors e d the idea and 

rcqueste~ that in view of the importanc e and urfency of 

subject m~tter for many menber countrie s, t h e Executive Secretary 

drafts a prelim:i.nary r eport on the proposaJ . . ror conside ration 

for the n e xt TTle2ting o'f the Commii:tee . 

The report of the Co~mittee of Governors of Central nanks 

is atta ched as an ~ppendix . 

D. THE FUN ry 

Since t;1e meeting of t he Council of Mins i ters in April 

1978 , two othe r r.!eeting s of the Board of Dire ctors of the Fund 

have been held ; t :1e first in :.,orne frOM t h e 10th to 12th of ':-ul y 

1978 and the othe~ in DRkar on the 1 5th 2 nd 17th :Iovecbe r 1 978. 

The report s of the two meetin~of the Board of Directors of the 

Fund are ann e xe6 to this document . ( See appendix 8). 

In viel>/ o f t he rema rks T.1a de a bove , t h e main ' lines of 

action for our Cor'1!nunit:; during the year 1<179 I"il l J:-e th~ followinc, :

I . Tracc Libe!'al i sation 

OrfTanL,i'.t ion of the fra :'1ewor k ., harmonisat:i.on of ;:>roc edures 

in t he fi eld o f Cu s toms admi n istra t i on s o tha t concre t e 

meas ure s tl1i'.t will be tOl.ken d llI' in o:>; the year coulc y i e ld 

d es irec; r esults. 

In pa r ticula r we sho uld r ealis e the :i.moleme ntation of : 

(i) ECO:1ij\S Rul e s of Ori r; in 

(ii) E(; O":A8 ('o"':.1o n ('u sto['s a nd St i'.ti.s tic;: l :loi'le ncli' ture s 

(i ii ) Hi'.rmoniseri. St;2. tistical Stun-:' 'l r c1s for Fore i"n Tr,de 

(iv) T3.}:~ · of~ 0.-: t h0. a ~s istancc ~rop"r :.p ·1~e t o P1em~er 

States a nd tra:i.nin ~ in statistics 

(v) Con so] . i~at ion of Cu s t oms Tarif~s . 

" e hope t o be abl e t o f i nAlise the " ra ~t conv~ntion t o be 

s u bmit ter,; to the authority in !!3.y 1 97" . 

i .. 

'1 l~ - ' , 
~- .- , ". : I • . 
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3 . Or~"'\:i. sation and r£·· inforce'TI '~nt of ad'1'inistrrltive 

s tl'uctur ", s o f the Ins t itutions 0" the Cor.."!luni t~ 

Tlle decision to r ecruit st~ff havin~ he en take n by the 

Speci"' " Cormnittee on recruitf.1ent , t ~l€ professional staff 

of the Community should at the latest assume d uty he fore 

t he end of I na t o al low for th.~ . set-up of t he 01?eration31 

structt'res of our ins titutions . 

II. ·7he implcl'lentat ion of the s t ue',., ~"'ral'll!le and the 

beginnin~ of th~ work on the elabor~tion of Sectoral , 
~_a_;"_!'le s 0 f coooera t ion Dart icu~l:.::a~r:..:l::....y--=i:.:n.:...t=h:.::e=-c:f i e Id 0 f 

!ran ~~ort and t eleconmunica tions and in the :ield of 

a~riculture and i ndustr y . 

CHA.PTi:R IV , ,;:SOUIZCE S fO '"'. t ·.C"' I m; - SECRB::'.I'· 'II::S I FU ND 

P.. HUMAN f ::S'.,U;':CES 

!t I, i ll be r ecalled that t he Institutions of the Corn'-'un i ty , 

the Exe cutive Secretariat and the Fune, had been o rer atin, 2ith e r 

either a Task Force r:>.a::ie up of staf'" seconJr.:d by Govern;r.e nts 

of some Member St<'.tes as ~n th:J c ase of the for'~er , or Hi th 

" tef.1por ary / int e rim" s t aff as in the c"u;;e of t he latter. It "Jill 

furth er be r ecalled i n Aori l 1 9 7 ~) the Council rleci(ed that the 

a pnointments of all tel'l?orary profes sionn l staff be t erl'li n~t~J 

within t lO/O J.1ont l'>.s 0" t he cter: i s i on. 

In acco~ol i2.nce with that dec is io~, the te~~or~ry a" point ce ~ 

were t erminat A~ in June 1 97R . Since then , ~~a-t fron St a tutory 

appointees , the :'<xecutive S2c r et.::lrii't has o,...eroatec ',I i th 4 pro 

fessional staff ~emhcr s : ~n ~(isinist~~tc~ - an ~~onoMi~t ) a le~a l 

Advis~r .1.nd an !.cc ~l)nt5: ('::~ i~ ej," three o~ the!"" s~cond er. by t\r 

~ i perian ~overnnent an1 one by the ~han~ ~ov 3rnne~t. Th~ Fun~ 

on t he other hanc. hCi5 tf'"!C;1 o")eruti nc:r t.J i t'1- 5 pro :e~sion~1 1 st ~ -;~: 

t hat is ) ' c.part .f~Ol(· th ~ t f:10 s t atutory <l.ppc inte cs . t ll . .) t·' -tna,;:-in ·· 

Director awl hi " DC':,ut:J . These U.r~ <In f..dI1':':1istr~to,' a Fin2.nr: i -J ). 

O ~ ~ ic e r ~ an ::!1t ~Y'·~-:. .~ l I\ud i tor ~ aT: .'\ ccount ·J.n t ani ."?i~ ~cononi;,t the 

l as t bein~ a secorl ' ~ ed C f~ice~ ~~om th ~ T0 "') )csc Govc rn:n ~~ t a!l~ 

t h~ Zirs t 1 ~ bcin ''- menbers o f t h p. for:-1 2 C' t ; ~ ~·o;'~""'y stl.f'f. 

I ~0 1 .. 1ever : · ~;_' 7)o in t~'..:!!lt of th C' r)rof~ssion.:) l stA r - hJ.s b ..... cr: 

~ac e and the In c.t itutions \':.1 1 ~l?V e in th~ '"';QnthG :l ~l '::'tif ~ t he Full 
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B. FIl!AHCI AL RESOURC:::S 

It will be r ecall ed tha t the Council uf Min isters and the 

Roar d of Direc t or s apnr oved c ertain s u~a as bu~~etary estimat e s 

for t he Executive S~ cretariat and t he rund r espet i ve ly. For the 

Executive Secret~riat . t lle sums a pproved for 1 977 a nd 1 978 

wer e 3 , 100,000 u . ~ . an~ 11 , 017 ,800 u . a res~ectivel y. In r espect 

of 1 978 ) NeIT'ber St a t es I. er e ca lled l1 ;')on to contrilJut e 

only 1 , 805 ,8 54 u. a . of the <'.mollnt voted 1n v i e·\·] of E:av i nzs made 

on the previous y~ar!s budget . And yet a s at 30th Sept e,rer , 

197 8, t he. out s t a.nd i n" ba l anc e of MeDDer Stat es' contr ibutions 

atlounted to 1 ,.5:' 1 :. 522 u. a . Th i s is made up o f 677 , '1()l u . a . 

out standin~ in r espec t of the I S77 budge~ and 343, 531 u. a . in 

r e spec t of the l Q7B bud~et . 

1977 

Similarly in r espect of t he Fund , t he bud~et appr oved f or 

and 1 978 were 725,380 u .a. and 2 , 777 , 07 8 u. a; 

res pect i ve l y . As at 30th September 1 978, t he outstand in~ s um 

due t o be ]:la i d i n by tlember States a",ounted to 61 9, 1 86 u. a . 

Thi s sum i s made up of 51 , 574 u . a. in resp~ct of 1977 bud" et and 

56 7 , 612 u.a i n respect of 19 78 bud~et. 

AS regar.}s the 50 mil lion dollar i nitial cari tal a pDr ovec'. 

fo r t he Fund, the sum of' 23,18'?, 729 dollars was s t il l outsta.nd i n8' 

a s at 30th Se ryt e:n0l'!r 19 7\' . . 

As ' i s w~ll knolln t he main so~~ce of fundin~ for the 

Inst itut ions of the Cor~unity i s t he contrib~tions of KeJ'1lbe~ Stat es ' 

as of now hOHeveI' . some t-'e-,be r State s have not !)a i el the i r con ·· 

trib;ltion for 1 377 , let alone tl!·? t of 1978 as c r:n b~ seen from 

t he fore -~oin~ an~lys is. 

An . up ··to · date st~~e~ent on t he ~ tatus on oayment of 

' ~ontrib~tions by ~~J'1lber St~tes . can be founrl in the Financia l 

Controler's Report to this Council . 

The Council ' and t he> [loRrd loCi!'l 1n this se osion. he 

apnrovin " budp~t esti~? t es for the 0~er2tions of the In s tit' ltion~ 

0" t he Comnunit\: i n the ln 7'l fin a ncial year. 

I'hi 1e on ': '"nr eciat e t' ·"" fin .,nc::'2!l n!"ol' l p."1 Io.'hich so:ne 

11el1bcr Stat e s 2r e focin!: , 'I t ? r esent , t ho:' no n ·- n~.yment of contributions 
.' ) . . 

..... .. . / 11 
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is not only h2,"lper:~n'j the snooth operation of the Cor,ununi ty' s 

Institutions ~ut is i n fact puttin~ the Institutions of th~ 
; tn"'~ 

COi:\J-:\unity inan)embarrassin g situation. It .~lso im!,lies loss 

of revenue which couln have accrued from the investment of the 

capital . 

I would , therefore, wish to appeal to members of this 

august boc:" many of whom , incidentally , h;:ppen t o be l!inisters 

of Finance in their countries, to use t l:e ir food offices to urge 

GovernMents of l1ember States to pay up their contributions pror.1~tly. 

I a", ha T)T) ~. 1 
• - •• oJ 

stud~es 
the ~ 'HDj?rO'led 

t l lat 

to inform the Counci~ to 'enable us to conduct 

by the Council , I, e have been receivinp; SOMe 

f inancial ~ss istance from friendly organisations. I have; at 

an earlier meeting of the Council , mentionec~ the fact that the 

rCA has been grac iou3 enou~~ to offer to pay the salaries of 

ECA Staff workin:; on our pro j ects. The Com:TIunity's financial 

liability as re~ar(~. s t :-.e SCA Staff . is tht!S li"1i ted to their 

air ·-fares and ger d iem. The same formula has been ad::>J"ted l>~' 

UNCTAD. 

In add ition to this .. the t:"T1P has o£fered us 700 , 000 dollars 

for the trade and custo~ s study t and has recently ofcere~ 1 ~illion 

dollars from its re ~don.,,- ), funds . throu 1!,h the current proerarr.r; 

cycle enc1in r- December lO S),. A co ")y of' t ;,e l etter fro;r the l!l'lDP 

~ep;ional !)iY'ectOJ' fo r ffrica is cttacherl, for :,rour in for!':.at ion . 

The Ef r; \oIould not !-·e left out or this. In 'ln ea"l ier 

Re~ort .. I ;.lentione rl th,t the T· r r. had offererl t o "inance the 

Customs ' ;o"enc latur ~ st'.l cty as c:tn ~e seen ~J'om tl·lp. r eport of the 

Tra~le . Custo '~s ·.· I~ __ mi r.ration · l-lo netary ,md Payr·:rn'ts Co=ission' 

The report of tpe St' l c' ~' hi's bp. e n exa:ni nwl t :,co::'our;l)ly h v £In ac' ho~ 

CO~'. 1'.i tt ee of tha t CC' ·,·:··-,ission. 
r.iver 

TherEC ~·s now offe r aJ to fin~nce the L~kc nnd/Fasina 

StUGY I>hich is ).'::".;: of' tho rcono .-ic .'In-' ~ocia l Sur'l ', Y. 

Th ~:!' US." 10 h-7.s silot.Jn consi(~ernb ~t t:~ int e :-ocst in th t": stud:,' on 

~eal ttl ";0:; is ~'!"= ' )areC: to financ .2 th " t stU":' ' }h i eh i s , 1so 'l .'l!' t 

of the ccono~i~ ~' ,d social survey. 

. . . /14 
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In short , ECOWAS has .be"un to attract the attention and 

support of t~elJ.·· wishers Hho are Hilling and have der,lonstrated 

their readiness to off-load some of the financial burdens of 

Member States. 

CHAPTER V: !1AF I SSUES R!:(1UI RING COUNCIL I S ATTENTION FOR DEC IST0:1 

A • 

5 

(i) 

TRADr. A"J) CUSTOMS ISSUES 

Rules of Ori gin: Article? of the Protocol relating to 

the a efin ition of Ccnnunity originatinp Products set 

out the criteria for the deter"lination of goods of ;:; COv~AS 

Ori" in. One of t hese re~uirenents stipulated ~n artic le 2 

2.2 , is t ha t t here must be a "desirabl e level OF parti··· 

cipation of nationals " in the equity capital of the 

enterprise s whose proc' ucts a re beinz, considered for "COI'IAS 

ori~in. The Trade, Cu s to~s, IE1l!li ~ration , Money and 

Payments CO!?'!·1i s sion h a s considered a clear definition 

of wha.t should be a deFirable leVE'~.~_ of pnrticipation and 

reco"l.menc1.s the followin·r; for the endo r sement of Council 

During the four years beg inninf from !·;ay 29 , 1979 an 

a~ree~ l i s t of enterprises will be e s t ablished by the 

Council OF :liniste:'s workin~ t h:,ough the Secre tariat 

.:>.nd the r ·.!levant Co;;unission on the basis o f infot':::ation 

supplied hy Me r.:ber States relatin~ to s uch fClctors "t s 

location o f He a d quarters , s e ctor of oDcration , percenta~e 

ownershi p of equity c 2.pital by nationality , r iW r.!8teriCll 

input and . their source, insta ll e d a n c'. ·\tili s e d carecity 

nn(~ current a nd p lanner} expor t sale s to t h e Corr:lUni ty. 

( ii ) !'.!'t e r the fO'Jrth year l'len t ionee. a bove, and for the n e xt 

si~ . ye~rs . at lenst · 34 ~ O F th0 ~~uity cap ital of an 

· e ht e~I)rise -ous t be o<m etS b~' nationa ls of ,". ~' cr:\be r St a t e 

(iii) 

i n o r der fo r its pro~uct s to te . e li ~ i b l ~ for c onsideration 

?s a Cor:l'"unity " rod uct iln -j · 

t ,S f- rom t lF'. 10th year C'ountin :' fro· \ !' ay c') l S79 2. t l ~ nst 

51 % o f · th2 eq u i ty c 20ita l of 0 n e nt c r')ri sc must t e owned 

by nat i.0ne:l. s of a llenbe r State f (" .. its ')roduct s to be 

.. 1 i ,- i b l (~ fo ~' cons i 4c~at i o n ( Pl case sec a tt ache'~ l"'eCQ'r.:lenjation 

1 of tlx' Trad';! C\.!st=) Ilwif7!Btion, I-'oney am !':,:r.nents CoT'i s:;ior. . 

(.A:;>;:>enctiJ< 5A ~ 
.. .115 
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2 • . Sep:ration 0:" 11at erlals' Rules of 0ri;::in : In the oe t eI'l"inat i on 

of COI:l.'11ll!',i:ty or'i(Tinatinp: products, Article 7 of the Protocol 

r e lntin ,;; to Ori -: inlttin;- ~oods stipulates that an appro

pria t e accountin~ syst~n MIISt be devis e d t o be applied 

to products derived "rom ffinterials of Community and t h ird 

country 0ri~ins but physic ally i mnos sible to separ~te 

This quest i on ha.s ); e e n exa:nined by t he Trade , Customs, 

I mmis ration , i'~oney and PaY!'lents Corm:Jission and the 

follovlin1 ::, c co:~!'lend 'l.t ion is being put before Council by 

that Co-ru"is sion. 

For the next four yenrs beg inning f r op.! 1'ay 29 1979 , 

t he pr ovisions of artic l e 7 of the Protocol relatin.,,: to 

t he definition of ori" ina ting produ~t should be sus ~en1ed. 

Ente r pr ises whos e pr oducts fall within this c~te"ory 

would be r equired to satisfy t i1e conrlition s set out in 

article 2 of thi't Protocol nnct sUl:>r ly any other infoP.'l3.tion 

that may be d e8 anded. ',he Executive Secretariat shoul ·:' 

t nk e steps to s tudy tha issue f~rther nne pro~ose a 

solut:i.o!1 before the end 0" the :7()urtil yec.r. ( see attache d 

reco=cndatio!". I' of tha t COlllJ';1ittee .. appenc'.ix 513 ) . 

3. Tr e atment of "iyture s ; ?ule s of Ori;- i n' ilrtic l e 8 o f 

t he Protoc o l on orig i natinn 9roducts stipul a tes that ~he 

Counc~_l of ~inisters rr,''' Y (~~t ermin e llnd or I-lhat c o n -:! i tions 

mixture s cie:>:>ive c\ fron ,·'at e rials of r;o!'1l'lunit y and t h ird 

c ou ntri0 S ori " ins may be ECrant e ,': BCOtiAS stat'.ls. ,'ft 8r 

c ons i der a tio n o f the :1att c r , t!le Tr ",de , CUSO<:lS ;. I:.t.~. i '3rat ion 

~;or:e y ' an'': P<'iY"'.ent s Cm.F ·ission re c0m;.~e nd s to Counc il t )~', 

s us pensio n of t~,e appli6ation o f t~n ft bo v e articl e durin~ 

the: f~'lr"~"ear - n ~ '("i o ~ be '-r: i :!n i nf£ froll :'iay :; S ) 1~7 9 \o;hi l c 

further s tu~y i nto the ~robl Am i s u~rlcrtaken .( s ee attlche~ 

rec oi':l:" t;!;1'~at5.or 3 o f t :nt Co mm i s sion ). 

J erio ,' t o t e decl arc(~ (' :-1 :'2.y :: r .. 1 ~ 7 ~ i s t o s .... :-ve ."->~ 5 C\ 

.... Y' epa!'a t or'y p~~io"; " r ior t o t :le "~' ,- d'nl rA~ucti0n of' all 

bar":' iers to Tr a d e _ (]11!'in <' >.·,l1 i c], theI'2 0'1 - ' ,t no t ~o ;,C 2 nV 

uors e ~1 in J .... .f= o ~ $t,q (: l C! s to int~~ · ~or.'Jnuni t ~1 t r ad e . 

. . . / 16 



• 

• 

• 

• 

- 16 -

Unfortunately, provisions pertaining to this matter -

article 13.2 of the Treaty - s pecify a freeze on 

o n ly tarri f ba~riers. Considerin~ t hat a stif fenin f 

o¥ n on -tarri f barri ers can basily nullify'the'freeze 

on tariffs , the T~ade , Customs, I~~irration , Money and 

Payr;\ents CO";t1Tl:i. s sion ' has foun .. '\. it necessary to propose 

to Counc i l the adopt ion of a resolution extend in cr the 

provisions of art icle 13 . 2 o f the Tr eat y t o c over non 

tariff barrie~s t o intra - community trade .(See attached 

d r aft r eso J. ution )on article 13.2 of the Treaty · ·appendix 6) 

5 • . Re - exporta.tion of Orip;inatin~ Products within t he Community. 

The Protocol on Re'·ex;Jort2.tion st i pulates that the orii! inal 

i mport e r of a m6rchandise from a Third Country would be 

r e-imbursed by the first j~~ber Sta~e, the Cu s toms duties 

l evi ed on such merchand is e if the @erchand i se is sub-· 

sequently r c · ·exported into another l'~ember State . Before 

the Communi t~, cOMpletes the establishment of a free trade 

area :. duties may be l e vi e d on products of Community I S 

ori " in . mDor tCG by 1'1er.:her States : a .. d such dutiatle 

imnort may be re-ex?ort ed. It is considered that if no 

r efu .. d of import .duty is made to importers of or5.-inat ing 

~oods which are subsequently re " exported, the COll\l'\unitv 

1-10uld in 8 ffect be d i scriminatin<; in favo'.!r of r e - exported 

goods of Third Countrycrl.:;in . ,~ ~, OJstoms" 

I1T'Jnigration, done y ,"net !"ayments Commission , therefore ) 

proposes to Counci l the ~dopt ion o~ a ~csoluti0n for t he 

extens i on of. the .j)rovisions of t he Protoco l rel atin(T to the 

re-exportation within .the Comr.unit y of fWO (4S from Th iret 

Countr i es t o cove r fC OI··'-'IS ori::: i nating proetucts , ( Se e attac hed 

draft Resolution on the p. xt ~ :1'3ion of' the !"rotocol on r e" 

ex~o~tat ion: ~~pen~ix 7) . 

6. Draft Re nort~ on cO!:lp l e t er' "[(,01·)I'.S ~es~arch StuJ i es' Th e 

Trilde, CustO'llS; I ;;,-i-;ration , ~loney a nd I'aYTlents COr.l:oiss i o n 

has con s i ete r e d the Draft Feports of the thre e completed 

sub-project E of t he Trad e St udy namp. ly . 

rCOI·IAS Custo~s and St a tisti..::, l ~lo,enc latur'!s 

.... " 
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- HarMonisation of. Fore i ;.;n Trade Statistics c= the Hember 

Countries o f ECOvlAS and 

- Import ann FXT)ort "!'g i Des of MCOlber Sta.t e s . 

The Commission :1as r eachec an a '!.reef"\ent on amenclments and 

t he CXfI3J1si on of t h2 basic struc"t'.lI'e t he EC0'LJ\S :icY.renc1ature is to 

follow: These m:xli f ications are to pro~ly inserted in t he dra·::t 

document fo:, a furth€c~ examination in early 1979 before presp.ntation 

to t he Council . S:imil3I'ly , a basic a p;ree:nent ;-.as been arrived at .:ith 

req:ard to the doc;.u,'.ent on i!anronisiltion of Forei?;n ':radz Statisticil.l 

Standard 'and a s e::ond draft will be ava ilable for t he projX)sed meeting 

of the Coi:mission in e3I'ly 1978. The exa::rination of the re1Xlrt on 

Import and Exoort Regj;nes is to be suppl ement ed by cor.rnents frora each 

!".ember State :Xfore December 31 , 1 978 . 

D. General Convention on Free ""ovement or ?ersons ; The craftin" of 3-

multilatere.l convention on rovement of persons and zqod as requested by t he 

f..uthority in April 1978 ~'?uires en indept'; s t udy into the e o ono'1lic, 

social anJ pol i tic al issues connectec with i mmi crration. ".::'he r 

Trade) CustoMS , Immigrat i on, Honey ane Fayr.1ents Commis s ion has 

therefo!' '3 considere:, an .Outline anct t he Ter ras of Re i'erence o f a 

study into t h i s subject pr esent ed b~ the Exec utive Secr e tariat. 

Th e C::03'!lission !'€c omClends to Counc il thi'.t sur:h '" study coor·j ina t ed 

by the Execut ive Secretaria t !:houlc! be un -'.ert".xen b~' eXT)erts cralvn 

fro r'l the Caffir:lUni ty . 7he Council is r espect fu lly rC:'1.ues t €,(l by the 

Corm:~is sion to d~s ignate .~~ e""' .. ber States \o]hich should pr ovide t i1e 7" ive 

experts yet to be i dent ified far t~e study . 

C. General Econo~ic Survey: AS a further st ~ ~ i n th·· i~~l eRen~~ti~ !! 

of t he Col'ncil :ii!Y:!ctiv('- t'J LU1r1Cr"t.:lJ.:e 2. (fc.np.r .. ~ l CD..ino··UC sc.:rvey o~ the G:Y.!rnll.T'1i t: I .} 

t ern.s of ~'fercnc~ h'=PJe lA'"'~ dcfi.'1ecl for all tr. ~ s.~:!cto:.'s faJ.l i.!1' ~ un~e:, t il.:l.t 

·'-:?ener.u f conCY.T'ic Survec"·. The Iniustry~ . A:>;ricul ~ ;Ll1d l'" tural "8sources 

CoMn{ssio~ <It ito i n'tuq:ural lr.eet in,., e::~erl t hose r:-oiects outline fa llin.,. 

within its · field o f cc,"..,~tcnce'~, ·: is "'ro pos in,. to C:J'Jnc i 1 t h2 

co",missio!1in .- of' "th'! ."ollolJi";" sub ·· stud~c" 

A~ricu ltural survey of the rQ~nunity Jnct 

. . ./1 8 
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D. FI;rMiC IAL AND' 110NETARY STunI~ S : During its inau;::,ural me(!tin'p:, 

the Comlni ttee of Hest Afr ican Central Ranks expressed grave 

conc ern about the adverse effect the continuin~ problems 

being faced by Mernher States in the financial ,Inri !non~tary 

s ector is having on the economic development of the Cor,tmuni ty. 

The COl'lll\ittee therefore endorsed . a nd reco1!'J,ends to Council 

the i mplementation in stages , as envisaeed by ~he r.xecutive 

Secretariat the following:-

financial and r'onetary obstacles to Trade Expan~ion 

Short-t ",r :;> T:'ossibiliti~s in Monetar y a nd Financial 

Cooperation and 

Mediu1l'.,-term Possibil ities in Monetary a nd F:i,na nc ial 

Cooperation. 

The Committee furt her recommends that a ll Ce ntrC',1 Banks and 

Financial Instit\~tions of the sub-region such as the I-lest 

African Cl e;:.r.in : Hous e and the , :,:rican Centre foY' Monetary 

StudieG should ~ive the Executive Secretariat every suoport 

in carrying out the a bove stud ies . T~e Cc~ittee " ' endorsed 

the prooosal Mad e by the F.xecutive Secre tary to set up f e r 

ECOWAS countrie s a s pecial facility to he I r MeMber c ountries 

"facin l'; balance of "a yrnent and d ebt servicin~ d ifficultie s. 

The Exe cut i ve Secretary has bee n r equested to subrrit a Da per 

on this pr o j ect nt ~t s ne xt l'1ee tin~ . 


