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PROTOCOLS

AND

CONVENTIONS
BENIN

Ratified
38. Protocol A/P2/12/01 relating to the ECOWAS Bank for 24/06/03 30/10/03

Investment and Development (EBID). ' "' " " '

39. Protocol A/P3/12/01 onthe Fight Against Corruption.

40. Supplementary Protocol A/SP.1/12/01 on Democracy
and Good Governance Supplementary to the Protocol
relating to the Mechanism forConflict Prevention,
Management, Resolution, Peacekeeping and Security.

Supplementary Protocol A/SP.2/12/01 amending the
Protocol on the establishment of an ECOWAS Brown

4! Card relating to motor vehicle thirdpartyliability
insurance.

General Convention A/C.l/01/03 on the Recognition
and Equivalence of Degrees,Diplomas, Certificates

42 and OtherQualifications in ECOWAS MemberStates.

Ratified

01/12/05

Ratified

04/02/05

43.

44.

45.

Protocol A/P.1/01/03 relating to the Definition of the
Conceptof ProductsOriginating FromMember States
of the Economic Community of WestAfrican States
(ECOWAS).

Protocol A/P.2/01/03 Relating to the Application of
Compensation Proceduresfor Loss of RevenueIncurred
by ECOWAS Member States AsA Result ofthe Trade
Liberalisation Scheme.

Agreement on Cooperation in Criminal Matters
Between the Policeof Member States of ECOWAS
of 19th December 2003

46. Protocol A/P.3/01/03 on Education and Training.
Ratified

01/12/05

RATIFICATION

BURKINA CAPE

FASO VERDE

COTE

D'lVOIRE
GAMBIA GHANA GUINEA GUINEA

BISSAU

Ratified Ratified

30/10/03 27/12/05
Ratified

07/01/03
Ratified

23/9/03
Ratified

18/10/02
Ratified

20/6/03

Ratified

10/08/06
Ratified

16/5/08
Ratified

18/10/02

Ratified

09/09/04
Ratified

21/5/08
Ratified

18/10/02

Ratified

20/12/02

Ratified

12/02/12

Ratified

18/10/02

Ratified

21/5/08

Ratified

21/5/08

Ratified

24/01/05

Ratified

21/5/08
Ratified

24/01/05

Ratified

21/5/08
Ratified

10/02/05
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PROTOCOLS

AND

CONVENTIONS
BENIN

47. Protocol A/P.4/01/03 on Energy.

48.

49.

Supplementary Protocol A/SP.l/01/05amending the
Preamble and Articles 1, 2,9, 22and 30 of Protocol
A/P.l/7/91 relating to the Community Court ofJustice
and Article 4 Paragraph 1of the English version of the
said Protocol.

ProtocolA/P.1/01/06 Establishing an ECOWAS
CriminalIntelligence And Investigation Bureau

50. Supplementary Protocol A/SP.1/01/06 amending
Articles Vl-C, Vl-L, IX-8, Xl-2and XII of Protocol A/
P2/7/87 on the Establishment ofthe West African
Health Organization (WAHO).

51. Supplementary Protocol A/SP.1/06/06 amending the
Revised ECOWAS Treaty.

52. Supplementary Protocol A/SP.2/06/06 amending
Article 3 Paragraphs 1, 2 and 4, Article 4 Paragraphs 1,
3 and 7 and Article 7 Paragraph 3 ofthe Protocolon
the Community Court of Justice.

53. Supplementary Protocol A/SP.3/06/06 amending
Protocol A/P2/8/94 relating to the Community
Parliament.

Ratified

RATIFICATION

GUINEA

BISSAU

Ratified

13/02/12

BURKINA CAPE

FASO VERDE

COTE

D'lVOIRE
GAMBIA GHANA GUINEA

Ratified

05/07/12

Ratified

1/3/07
Ratified

24/01/05

Ratified

10/02/05

54.
ECOWAS Convention on small arms and light weapons, Ratified Ratified Ratified
their ammunition and other related materials. 05/08/09 19/10/07 20/7/09 Ratified

24/02/12

Ratified

12/02/12
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PROTOCOLS

AND

CONVENTIONS

1. General Convention on Privilegesand Immunities of the ECOWAS
signed in Lagos on 22nd April, 1978.

2. Protocol onNon-Aggression signed in Lagos on 22nd April, 1978.

3.

4.

5.
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6.

7.

8.

9.

10.

Protocol A/Pl/5/79 relating to free movement of persons, residence
andestablishment signed inDakar on 29thMay, 1979.

Supplementary Protocol A/SP1/5/79 amendingthe French text of the
Protocol relating to the Definition oftheconcept ofProducts originating
from Member States (Article 1) signed in Dakar on29th May, 1979.
Supplementary Protocol A/SP2/5/79 amending the definition ofthe
concept of Products originating from Member States (Article 2) signed
in Dakar on 29th May, 1979.

Supplementary Protocol A/SP3/5/80 amendingArticle 8 ofthe French
text ofthe Protocol relating to theDefinition ofConcept oforiginating
Products from Member States (Treatment ofMixtures) signed in Lome
on 28th May, 1980.

Supplementary Protocol A/SP1/5/81 amending Article 2 ofthe Protocol
relating to theConcept ofOriginating products (Handicraft Products)
signed in Freetown on 29th May, 1981.

Supplementary Protocol A/SP2/5/81 amending Article 4 ofthe ECOWAS
Treaty relating toCommunity Institutions signed in Freetown 29th May
1981.

Protocol A/SP3/5/81 relating to Mutual Assistance on Defence signed in
Freetown on 29th May, 1981.

Protocol A/Pl/5/82 on the establishment of an ECOWAS Brown Card
relating to Motor Vehicle Third Party Liability Insurance signed in
Cotonou on 29th May, 1982.

DATE OF RATIFICATION

LIBERIA MALI NIGER NIGERIA SENEGAL
SIERRA

LEONE
TOGO

Ratified

05/05/83
Ratified

05/06/80

Ratified

Ratified

19/12/90

Ratified

19/12/90

Ratified

09/03/79

Ratified

28/02/79
Ratified

13/05/82

Ratified

03/03/80

Ratified

09/04/92
Ratified

17/05/79

Ratified

18/05/79

Ratified .
13/05/82

Ratified

03/03/80

Ratified

01/04/80
Ratified

05/06/80
Ratified

11/01/80
Ratified

12/09/79
Ratified

24/05/80

Ratified

15/09/82
Ratified

09/11/79

Ratified

14/02/80
Ratified

11/09/87
Ratified

11/01/80
Ratified

12/09/79
Ratified

15/07/86
Ratified

13/05/82
Ratified

17/02/88

Ratified

14/02/80
Ratified

11/09/87
Ratified

11/01/80
Ratified

12/09/79
Ratified

15/07/86
Ratified

30/09/86

Ratified

03/03/88

Ratified

05/05/83
Ratified

15/05/90
Ratified

04/05/89
Ratified

18/04/88
Ratified

12/10/81

Ratified

13/05/82
Ratified

29/05/82

Ratified

04/03/83
Ratified

24/11/89
Ratified

23/10/87
Ratified

18/04/88
Ratified

10/04/83

Ratified

30/09/86

Ratified

29/05/82

Ratified

07/03/83
Ratified by
virtue of

A/SPl/11/84

Ratified

23/10/87
Ratified

18/04/88
Ratified

10/04/83

Ratified

30/09/86

Ratified

19/10/83

Ratified

04/03/83
Acceded

03/06/98
Ratified

23/10/97

Ratified

14/04/87

Ratified

18/04/88

Ratified

26/05/83

Ratified

10/04/83

Ratified

30/09/86
Ratified

21/05/82

Ratified

09/04/92
Ratified

20/08/84
Ratified

17/02/84
Ratified

10/07/84
Ratified

21/03/84
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DATE OF RATIFICA

MALI

TIO N

TOGOLIBERIA NIGER NIGERIA SENEGAL
SIERRA

LEONE

Ratified

09/04/92

Ratified

11/09/87
Ratified

23/10/87
Ratified

25/04/83

Ratified

31/03/83

Ratified

26/05/83

Ratified

17/07/84
Ratified

10/07/84

Ratified

21/03/84

Ratified

09/04/92

Ratified

08/08/83

Ratified

23/10/87
Ratified

26/03/85
Ratified

10/07/84
Ratified

22/03/84

Ratified

22/03/84
Ratified

09/04/92

Ratified

11/06/83

Ratified

23/10/87
Ratified

17/07/84
Ratified

10/07/84

PROTOCOLS

AND

CONVENTIONS

11. Convention A/P2/5/82 regulating Inter-State Road Transportation
between ECOWAS Member States signed in Cotonou on 29th May,
1992.

12. Protocol A/P3/5/82 relating to the Definition ofCommunity Citizen
signed in Cotonouon 29th May, 1982.

13. Convention A/P4/5/82 relating to Inter-State Road Transit ofGoods,
signed in Cotonouon 29th May, 1982.

14. Convention A/P5/5/82 on Mutual Administrative Assistance inCustoms
Matters, signed in Cotonou on 29th May, 1982.

15. Protocol A/Pl/11/84 relating to the Community Enterprises signed in
Lome, 23rd November, 1984.

16. Supplementary Protocol A/SPl/11/84 amending Article 9, paragraph
1(c) oftheTreaty ofthe Economic Community ofWest African States
signed in Lome, 23rd November, 1984.

17. Convention A/Pl/7/85 relating to the temporary importation of
passenger vehicles into Member States signed in Lome, 6th July, 1985.

18. Supplementary Protocol A/SPl/7/85 relating to the Code of Conduct for
theImplementation oftheProtocol on Free Movement ofPersons the
Right ofResidence and establishment signed in Lome, 6th July, 1985.

19. Supplementary Protocol A/SP1/7/86 ontheSecond Phase onFree
Movement ofPersons (Right ofResidence) signed in Abuja, 1stJuly,
1986.

20. A/Pl/7/87 Cultural Framework Agreement for the ECOWAS signed in
Abuja, 9th July, 1987.

21. A/P2/7/87 Protocol onthe Establishment ofa West African Health
Organisation signed inAbuja, 9th July, 1987.

Ratified

11/09/87

Ratified

23/10/87
Ratified

22/06/83

Ratified

17/07/84
Ratified

10/07/84

Ratified Ratified Ratified Ratified Ratified Ratified

09/04/92 30/06/89 23/10/87 18/04/88 10/09/86 30/09/86

Ratified Ratified Ratified Ratified Ratified on Ratified

09/04/92 16/05/89 04/05/89 18/04/88 23/07/90 by
virtue of A/

SPl/6/88

30/09/86

Ratified

09/04/92

Ratified

09/04/92

Ratified

09/04/92

Ratified

09/04/92

Ratified

09/04/92

Ratified

18/01/89

Ratified

02/12/88

Ratified

02/12/88

Ratified

30/06/89

Ratified

30/06/89

Ratified

04/05/89

Ratified

04/05/89

Ratified

04/05/89

Ratified

04/05/89

Ratified

14/06/88

Ratified

18/04/88

Ratified

18/04/88

Ratified

18/04/88

Ratified

07/09/89

Ratified

16/08/89

Ratified

08/04/91

Ratified

08/04/91

Ratified

11/02/87

Ratified

23/07/90

Ratified

23/07/90

Ratified

08/11/88

Ratified

08/11/88

Ratified

08/11/88

Ratified

20/12/88

Ratified

21/02/89

Ratified

22/03/84

Ratified

17/02/88

Ratified

17/02/88

Ratified

17/02/88

Ratified

17/02/88

Ratified

17/02/88

Ratified

05/01/90

Ratified

09/08/89
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PROTOCOLS

AND

CONVENTIONS

22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

A/SPl/6/88 Supplementary Protocol amending Articles 4 and9 ofthe
ECOWAS Treaty relating to the Institutions ofthe Community and its
technical andspecialised Commissions respectively, signed in Lome,
25th June, 1988.

A/SP2/6/88 Supplementary Protocol amending Article 53ofthe
ECOWAS Treaty on the Budget of the Community signed inLome, 25th
June, 1988. .

Supplementary Protocol A/SP1/6/89 amending and complementing
the Provisions ofArticle 7ofthe Protocol on Free Movement, Right of
Residence and Establishment signed inOuagadougou on 30thJune,
1989.

Supplementary Convention A/SP1/5/90 establishing a Community
Guarantee Mechanism for Inter-State Road Transit of Goods. Signed in
Banjul, 29th May, 1990.

Supplementary Protocol A/SP2/5/90 on the Implementation ofthe
Third Phase (Right of Establishment) ofthe Protocol on Free Movement
ofPersons, Right ofResidence and Establishment signed in Banjul, 29th
May, 1990.

Protocol A/Pl/7/91 onthe Community Court ofJustice signed in Abuja
on 6th July, 1991.

Convention A/Pl/7/92 onMutual Assistance in Criminal Matters signed,
in Dakar, on 29th July, 1992.

Protocol A/Pl/7/93 relating to theWest African Monetary Agency
signed in Cotonou, on 24 July, 1993.

Supplementary Protocol A/SP1/7/93 amending Article 1 ofthe Protocol
relating to the Contributions by Member States to the Budgets ofthe
Economic Community of WestAfrican States, signed inCotonou on 24
July, 1993.

Convention A/Pl/8/94 on Extradition.

DATE OF RATIFICATION

LIBERIA MALI NIGER NIGERIA SENEGAL

Ratified Ratified Ratified Ratified Ratified

09/04/92 19/02/91 22/05/92 18/04/90 23/07/90

Has

ratified the

Revised

Treaty on

29/12/93

Ratified

19/02/91

Ratified

09/04/92
Ratified

19/02/91

Ratified

25/07/94

Ratified

09/04/92
Ratified

07/02/95

Ratified

23/05/92

Ratified

27/03/95

Ratified

01/08/95

Ratified

24/08/95

Ratified

24/08/95

Ratified Ratified Ratified

22/05/92 18/04/90 23/07/90

Ratified

18/04/90

Ratified

27/08/90

Ratified Ratified

03/03/06 27/08/90

Ratified Ratified

12/01/04 01/07/94

Ratified Ratified

25/10/01 01/07/94

Ratified

30/06/94

Ratified

01/10/93

Ratified

11/09/92

Ratified

30/06/94

Ratified

30/04/99

Ratified Ratified Ratified

25/10/01 01/07/94 14/06/94

Ratified Ratified

20/11/00 14/06/94

Ratified Ratified Ratified

08/12/05 20/11/00 19/05/95

SIERRA

LEONE

Ratified

19/09/89

Ratified

19/09/89

Ratified

02/11/00

Ratified

02/11/00

Ratified

02/11/00

Ratified

02/11/00

Ratified

02/11/00

Ratified

17/05/95

Ratified

02/11/00

Ratified

23/11/95

TOGO

Ratified

15/05/90

Ratified

15/05/90

Ratified

01/12/99

Ratified

30/01/91

Ratified

30/01/91

Ratified

01/12/99

Ratified

28/10/98

Ratified

18/08/97

Ratified

01/12/99

Ratified

24/09/03
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PROTOCOLS

AND

CONVENTIONS

32. Protocol A/P2/8/94 relating to the Community Parliament.

DATE OF RATIFICATION

33. Protocol A/Pl/7/96 onConditions governing the application ofthe
Community Levy.

34. Protocol A/P2/7/96 establishing Value Added Tax in ECOWAS Member
States.

35. Protocol A/Pl/12/99 relating to the Mechanism forConflict Prevention,
Management, Resolution, Peace-keeping andSecurity.

36. Protocol A/Pl/12/00 amending Articles 12and 13ofthe Protocol
relating to the Mechanism forConflict Prevention, Management,
Resolution, Peacekeeping and Security

37. Protocol A/Pl/12/01 amending Articles 1, 3, 6 and 21ofthe ECOWAS
Revised Treaty.

38. Protocol A/P2/12/01 relating to the ECOWAS Bank for Investment and
Development (EBID).

39. Protocol A/P3/12/01 on the Fight against Corruption.

40.

41.

Supplementary Protocol A/SP.1/12/ 01 on Democracy and Good
Governance Supplementary to the Protocol relating to the Mechanism
forConflict Prevention, Management, Resolution, Peacekeeping and
Security.

Supplementary Protocol A/SP.2/12/ 01 amending the Protocol on the
establishment of an ECOWAS Brown Card relating to motor vehicle third
party liability insurance.

LIBERIA MALI NIGER NIGERIA SENEGAL
SIERRA

LEONE
TOGO

Ratified

04/04/95
Ratified

27/07/00
Ratified

14/01/00
Ratified

19/05/95

Ratified

23/11/95

Ratified

09/01/03

Ratified

3/06/98

Ratified

27/10/98
Ratified

14/01/00

Ratified

30/04/99

Ratified

02/11/00

Ratified

01/12/99

Ratified

6/06/99

Ratified

20/11/00

Ratified

30/04/99

Ratified

01/12/99

Ratified

23/05/00

Ratified

08/10/04
Ratified

02/11/00

Ratified

23/02/04

Ratified

8/05/02

Ratified

15/4/03

Ratified

23/08/02

Ratified

23/08/02

Ratified

03/02/03
Ratified

10/08/04

Ratified

12/11/02

Ratified

8/05/02

Ratified

15/4/03

Ratified

03/02/03
Ratified

10/08/04
Ratified

12/11/02

Ratified

16/05/03

Ratified

23/08/02

Ratified

10/08/04
Ratified

14/09/09

Ratified

30/04/03

Ratified

08/12/05

Ratified

10/09/04
Ratified

10/08/04
Ratified

20/02/08

Ratified

30/04/03

Ratified

23/08/02

Ratified

20/02/08
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PROTOCOLS

AND

CONVENTIONS

42.

43.

General Convention A/C.l/01/03 onthe Recognition and Equivalence
of Degrees, Diplomas, Certificates and Other Qualifications in ECOWAS
Member States.

Protocol A/P.1/01/03 relating to the Definition ofthe Concept of
Products Originating from Member States ofthe Economic Community
of WestAfrican States (ECOWAS).

44. Protocol A/P.2/01/03 Relating to the Application ofCompensation
Procedures for Loss of Revenue Incurred by ECOWAS MemberStatesAs
A Result of the Trade Liberalisation Scheme.

45. Agreement on Cooperation inCriminal Matters Between the Police of
Member States of ECOWAS of 19th December 2003

46. Protocol A/P.3/01/03 on Education and Training.

47. Protocol A/P.4/01/03 on Energy.

48.

49.

50.

Supplementary Protocol A/SP.1/01/05 amending the Preamble and
Articles 1,2, 9,22 and 30ofProtocol A/P.l/7/91 relating to the
Community Court ofJustice and Article 4, Paragraph 1ofthe English
version ofthe said Protocol.

Protocol A/P.1/01/06 Establishing an ECOWAS Criminal Intelligence and
Investigation Bureau

Supplementary Protocol A/SP.1/01/06 amending Articles Vl-C, Vl-L, IX-8,
Xl-2 and XII of Protocol A/P2/7/87on the Establishment ofthe West
African Health Organization (WAHO).

DATE OF RATIFICATION

LIBERIA MALI NIGER NIGERIA SENEGAL
SIERRA

LEONE

Ratified

21/02/06
Ratified

08/10/04

Ratified

14/11/05
Ratified

15/02/06
Ratified

20/09/06

Ratified

10/08/04

Ratified

10/08/04

Ratified

15/02/06
Ratified

08/10/04

Ratified Ratified Ratified

03/04/06 22/10/04 20/09/06

Ratified

22/06/07

TOGO

Ratified

20/02/08

Ratified

20/02/08
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CONVENTIONS LIBERIA MALI NIGER NIGERIA SENEGAL lfr„,_ TOGO £
LEO1Mb {->'

51. Supplementary Protocol A/SP.1/06/06 amending the Revised ECOWAS |
Treaty

52. Supplementary Protocol A/SP.2/06/06 amending Article 3 Paragraphs 1,
2and 4,Article 4 Paragraphs 1,3and 7and Article 7, Paragraph 3ofthe
Protocol on the Community Court of Justice

53. Supplementary Protocol A/SP.3/06/06 amending Protocol A/P2/8/94
relating to the Community Parliament

54 ECOWAS Convention on small arms and light weapons, their
ammunition and other related materials. Ratified Ratified Ratified Ratified Ratified Ratified Ratified

10/12/07 9/2/07 27/10/08 22/06/07 22/9/08
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ECOWAS Commission

D. STATISTICAL ANNEXES

I. REAL SECTOR

Table 1.1. Trend of real GDP growth rates

2012

Burkina Faso 3.6% 5.2% 3.2% 7.9% 4.2% 7.0% 7.0%

Cape Verde 8.6% 6.1% 4.0% 5.4% 5.0% 4.3%, 4.4%

Cote d'lvoire 1.6% 2.3% 3.8% 2.4% -4.7% 8.1% 7.0%

The Gambia 6.9% 6.1% 4.6% 5.5% -4.9% 4.0% 9.7%

Ghana 6.5% 8.4% 5.0% 6.6% 14.4% 8.2% 7.8%

Guinea 1.3% 5.0% -0.3% 1.9% 3.9% 4.8% 5.0%

Guinea Bissau 3.2% 3.2% 3.0% 3.5% 5.3% 2.5% 5.7%

Liberia 8.1% 7.8% 4.6% 6.3% 8.2% 9.0% 7.9%

Mali 4.3% 5.0% 4.5% 5.8% 2.7% -3.1% 4.4%

Niger 3.2% 9.6% -0.9% 8.0% 2.3% 14.5% 6.6%

Nigeria 6.5% 6.0% 7.0% 7.9% 7.4% 7.1% 6.7%

Senegal 4.9% 3.7% 2.2% 4.2% 2.6% 3.7% 4.3%

Sierra Leone 6.4% 4.3% 4.4% 4.9% 6.0% 18.2%

Togo 2.1% 2.4% 3.4% 3.7% 4.9% 5.0%

ECOWAS 5.6% 5.5% 5.6% 6.7% 5.9% 6.9% 6.0%

Sources: Member States,. ECOWAS Commission Estimate Projection

Table 1.2: Inflationary trend (end period)
2007 2008 2009 2010 2011 2012* 2013**

Benin

Burkina Fasn

Cape VprHp
Cotp ri'lvnirp

The Gambia

Ghana

Guinea
Guinea Bissau

Liberia

Mali

Niger
Nigeria

Senegal.
Sierra I pnnp

TQgQ

0.3% 9.9%

2.3% 9.9%

4.4% 6.8%

1.5% 8.9%

6.0% 6.8%

12.8% 18.1%

12.8% 13.5%

9.3% 8.7%

11.7% 9.4%

2.2% 7.8%

4.7% 10.2%

6.6% 15.1%

6.1% 5.0%

13.8% 12.3%

3.4% 10.2%

2.2% 2.1%

-0.3% -0.3%

1.0% 2.1%

1.0% 1.8%

2.7% 5.8%

16.0% 8.6%

7.9% 20.8%

-1.6% 2.3%

9.7% 6.6%

2.2% 1.2%

-3.1% 2.7%

14.0% 11.8%

2.2% 4.3%

12.2% 17.8%

1.9% 1.4%

2.7%

2.8%

4.5%

4.9%

4.8%

8.7%

21.4%

5.0%

8.5%

3.1%

2.9%

10.8%

3.4%

18.5%

3.6%

6.9%

3.0%

2.1%

2.0%

4.7%

9.8%

14.7%

5.0%

6.6%

7.2%

4.5%

11.4%

2.3%

13.7%

2.5%

Sources: Member States, ECOWAS Commission *Estimate ** Projection
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II. PUBLIC FINANCE

Table 2.1. Ratio of budget deficit (excluding grants) to nominal GDP (Commitment basis
Country 2007 2008 2009 2010 2011 2012* 2013**

Benin 1.4% 3.4% 7.4% 3.1% -1.4% -0.7% -1.2%

Burkina Faso 9.3% 11.5% 10.7% 10.1% -2.5% -3.8% -3.0%

Cape Verde 3.6% 6.5% 13.3% 19.0% -9.4% -12.3% -8.6%

Cote d'lvoire 1.4% 2.2% 2.2% 2.8% -5.7% -3.7% -1.9%

The Gambia 1.1% 3.8% 8.6% 7.4% -4.4% -3.9% -2.5%

Ghana 14.5% 19.5% 12.3% 8.2% -4.2% -5.6% -3.8%

Guinea 0.9% 1.5% 6.8% 14.4% -1.3% -5.2% -2.1%

Guinea Bissau 13.7% 11.3% 13.3% 1.4% -2.1% -1.6% -1.7%

Liberia 0.0% 0.0% 2.0% -4.5% -3.0% -5.8% -7.7%

Mali 7.9% 5.6% 1.6% 5.7% 0.1% -7.8% -8.7%

Niger 6.7% 5.4% 9.7% 7.2% -2.8% -4.2% -3.9%

Nigeria 0.6% 0.2% 3.3% 5.8% 0.2% -0.4% 2.8%

Senegal 7.1% 7.2% 7.9% 7.1% -6.3% -6.5% -4.7%

Sierra Leone 5.0% 0.0% 10.4% 6.7% -4.6% -2.2% -2.6%

Togo 2.3% 2.3% 5.7% 6.5% -2.9% -6.3% -5.2%

Sources: Member States, ECOWAS Commission * Estimate Projection

Table 2.2: Ratio of tax revenue to nominal GDP (%)

Country 2007 2008 2009 2010 2011

Benin
16.9% 17.2% 16.1% 16.4% 15.5%

Burkina Faso
12.0% 12.2% 12.6% 13.0% 14.5%

Cap Verde 24.4% 25.7% 22.2% 21.3% 22.5%

Cote d'lvoire
15.5% 15.6% 17.4% 17.0% 17.5%

The Gambia
15.2% 14.5% 17.5% 12.1% 13.0%

Ghana
26.1% 27.9% 22.1% 14.1% 16.5%

13.5% 14.7% 16.4% 14.7% 15.8%

5.7% 5.5% 6.7% 7.9% 8.8%

12.6% 12.5% 23.2% 24.7% 26.4%

Mali
14.2% 13.3% 14.7% 14.8% 15.3%

11.3% 11.6% 13.7% 13.2% 13.5%

13.3% 17.1% 11.7% 11.9% 12.6%

Senegal 19.5% 18.3% 18.0% 18.9% 18.9%

7.8% 10.4% 9.3% 6.9% 9.3%

Togo
16.2% 14.9% 15.3% 15.7% 16.7%

Sources: Member States, ECOWAS Commission
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Table 2.3. Ratio of salary mass to tax revenue (%)
2007 2008 2009 2010 2011

31.0% 35.6% 45.1% 45.4% 47.4%

42.0% 44.7% 46.2% 43.5% 40.5%

Cap Verde 41.6% 38.3% 48.8% 50.1% 46.7%

Cote d'lvoire
43.6% 43.8% 41.5% 41.5% 48.2%

The Gambia
22.3% 31.2% 33.7% 43.6% 45.5%

Ghana
51.5% 53.8% 51.6% 48.9% 46.3%

Guinea
25.9% 28.0% 30.6% 39.0% 34.1%

Guinea Bissau
116.5% 96.2% 71.8% 57.7% 71.3%

Liberia 32.9% 28.7% 39.9% 37.0% 46.1%

Mali 33.4% 35.8% 34.2% 34.9% 36.0%

Niger 31.0% 29.8% 27.3% 28.5% 34.0%

Nigeria 27.6% 22.7% 32.7% 39.6% 38.6%

Senegal 31.0% 32.0% 33.6% 32.8% 33.3%

Sierra Leone 60.9% 55.3% 63.3% 55.8% 58.6%

Togo 32.8% 32.7% 41.2% 33.5% 35.9%

Sources: Member States, ECOWAS Commission

Table 2.4: Ratio of capital expenditure to tax revenue

2007 2008 2009 2010 2011

Benin 19.1% 20.6% 44.3% 21.7% 20.1%

Burkina Faso 40.8% 43.4% 47.6% 57.2% 40.6%

Cap Verde 2.0% 1.9% 24.0% 1.9% 16.4%

Cote d'lvoire 12.8% 13.6% 12.9% 13.4% 15.9%

The Gambia 6.3% 16.3% 15.1% 10.6% 8.3%

Ghana 27.3% 35.8% 14.1% 14.7% 13.7%

Guinea 11.9% 12.9% 35.6% 55.3% 14.9%

Guinea Bissau 6.4% 12.4% 5.3% 1.4% 1.0%

Liberia 13.8% 12.5% 12.5% 8.8% 14.1%

Mali 33.1% 23.5% 24.4% 26.7% 24.9%

Niger 31.6% 38.3% 44.1% 27.7% 23.9%

Nigeria 27.6% 23.2% 39.6% 25.4% 21.8%

Senegal 37.1% 28.9% 34.0% 36.1% 39.5%

Sierra Leone 9.1% 12.4% 14.3% 35.0% 28.0%

Togo 4.1% 12.9% 16.5% 18.6% 23.4%

Sources: Member States, ECOWAS Commission
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III. MONETARY SECTOR

Table 3.1: Trend of real interest rates

2007 2008 2009 2010 2011

Benin 3.2% -6.4% 6.4% 1.4% 1.7%

Burkina Faso 1.2% -6.4% 3.8% 3.8% -1.6%

Cap Verde -1.2% -3.6% 2.2% 1.0% -1.3%

Cote d'lvoire 2.0% -5.4% 2.5% 1.7% -1.4%

The Gambia -1.0% -1.8% 3.0% -1.0% -0.9%

Ghana -11.3% -15.9% -6.0% -2.9% 0.5%

Guinea 1.8% -0.5% 8.1% -7.4% -15.3%

Guinea Bissau -5.8% -5.2% 9.9% -2.1% -1.6%

Liberia -9.1% -7.2% -7.7% -4.6% -0.09

Mali 1.3% -4.3% 2.0% 2.3% 0.5%

Niger -1.2% -6.7% 4.8% 0.8% 2.1%

Nigeria -3.0% -12.0% -4.0% -8.6% -8.9%

Senegal -2.6% -1.5% 8.0% -0.8% 0.8%

Sierra Leone -8.3% -8.3% -8.5% -16.6% -9.4%

Togo 0.1% -6.7% 1.6% 2.1% 2.0%

Sources: Member States, ECOWAS Commission

IV. EXTERNAL SECTOR

Table 4.1: Real Exchange Rate Chanees
2007 2008 2009 2010 2011

Benin
0.9% 4.7% 4.3% 4.4% -4.4%

Burkina Faso
-0.6% 6.6% 3.8% 3.5% -4.5%

Cap Verde 2.5% 4.3% 2.2% 1.0% -1.3%

Cote d'lvoire
1.6% 4.5% 0.0% -5.7% 2.9%

The Gambia
9.6% 7.5% -9.0% -3.2% -6.9%

Ghana
-0.5% -3.7% -7.7% 7.2% 0.1%

Guinea
32.6% -6.5% 4.5% -7.9% -14.5%

Guinea Bissau
3.1% 9.8% 0.5% 2.3% -6.5%

1iberia
2.5% 2.7% 2.5% 2.6% -4.1%

Mali 0.5% 8.0% 1.8% 2.5% -4.6%

Niger
0.9% 9.5% 4.8% 0.9% -4.6%

Nigeria -1.9% 10.8% 6.0% 9.3% -5.2%

Senegal 4.3% 3.6% -0.9% -5.1% -5.0%

Sierra Leone
-1.0% 9.2% 1.7% -5.5% 2.9%

Togo
0.9% 7.3% 0.5% -6.2% -5.2%

Sources: Member States, ECOWAS Commission
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ECOWAS Commission

Table 4.2 tGross External reserves in months of imDQrt cover
2007 2008 2009 2010 2011

5.3 5.7 6.6 6.9 7.1

Burkina Faso
5.3 5.7 6.6 6.9 7.1

4.1 4.0 4.2 4.2 3.1

5.3 5.7 6.6 6.9 7.1

The Gambia
4.4 4.3 4.7 7.1 6.5

Ghana
3.9 1.8 4.1 3.7 3.2

Guinea
0.4 1.1 2.2 1.9 4.3

Guinea Bissau
5.3 5.7 6.6 6.9 7.1

Liberia
0.7 0.7 3.6 4.3 3.3

Mali 5.3 5.7 6.6 6.9 7.1

Niger 5.3 5.7 6.6 6.9 7.1

Nigeria 17.4 15.3 16.6 7.8 6.8

Senegal 5.3 5.7 6.6 6.9 7.1

Sierra Leone 5.1 4.2 6.2 5.1 2.5

Togo 5.3 5.7 6.6 6.9 7.1

Sources: Member States, ECOWAS Commission
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Tableau 4.4: Trend ofthe external trade of Member States in % of GDP (1999-2012)

Pays 1999 | 2000 2001 i 2002 2003 | 2004 2005 | 2006 2007 2008 2009 2010 2011 prev 2012 prev

" Exports (in % of GDP)

Benin 9,0 8,5 8,1 8,9 9,2 7,9 7,7 6,9 8,4 6,5 6,2 6,0 7.0 8,4
Burkina Faso 8,1 6.6 6,4 5,4 7,4 8,1 6,0 7,7 7,3 6,4 8,8 13,7 15,0 17,2
Cage Verde 5,7 7.6 8.1 6,7 2,6 3,7 3,3 3,8 3.9 9,3 4,5 5,9 4,8 5,3
Cote d'lvoire 34,9 33,4 32,6 40,7 36,1 40,8 42,3 47,5 39,5 40,9 43,1 40,3 39,3 37,8
Gambia, The 2,7 4,2 1.9 1,3 1.5 4,5 1.8 3,5 3.4 6,5 9,2 10.9 13,1
Ghana 22,8 32,9 34,0 27,9 22,0 24,8 20,9 46,3 22,2 34,6 28,6 50.5 38,2
Guinea 13,3 19,6 16,2 13,0

21,1
15,8 3,9 6,3 5,6 3.6 40,5 37,8 55,9 51,6 55,8

Guinea Bissau
- - 28,8 22,3 48,2 20,7 16,9 14,6 12,3 17,0 10,4 10,6 11,1

Liberia
- - 22,4 29,1 23,8 18,7 21,6 22,0 24,9 28,0 16,9 17,3 14,1 15,0

Mali 18,5 20,5 23.5 27,2 23,4 14,5 19,7 24,7 19,9 22,2 19,4 17,9 16,6 16,9
Niger 9,6 12,1 9,2 8,4 7.7 14,0 8.4 7,1 6,5 8,9 6,0 6,3 5.4 5,7
Nigeria 34,5 49,9 32,7 32,2 35,8 44,1 45,0 40,4 30,0 39,3 29,7 39,2 55,0 45,8
Senegal 15,0 13,4 14,9 17,2 15,5 13,7 12,9 12,5 10,9 12,8 13,0 10,7 13,6 11,8
Sierra Leone 0,4 0,2 0,3 0,1 0.1 0,1 0,8 1,8 0,3 4.7 13,7 9.1
Togo 29,9 27,1 29,9 29,8 35,6 30,6 29,5 34,3 35,6 33,1 34,4 28,9 34,3 36,0
ECOWAS 24,8 35,5 25,5 24,9 26,5 31,8 33,4 31,8 25,4 31,3 25,3 31,6 42,5 36,2

Exports (in % of GDP)

Benin 27,9 24,8 25,1 27,3 26,2 22,0 21,7 38,7 43,6 20,6 22,0 24,2
Burkina Faso 20,9 19,5 19,9 18,0 18,1 20,3 20,2 21,5 22,9 22,4 24,6 28,3
Cape Verde 43,9 44,1 44.7 45,6 54,6 58,5 61,8 65,0 76,8 27,2 26,0 26,3
Cote d'lvoire 23,3 23,3 22,8 20.9 23,3 29,2 34,2 44,5 32,8 30,8 23,8 25,8
The Gambia 46,9 48,8 38,8 54,7 59,4 88,8 86,9 83,6 85,3 70,9 85.1
Ghana 39,8 52,8 49,8 42,0 45,6 34,8 38,9 35,8 55,0 48,1
Guinea 16,1 14,8 14,8 19,5 17,1 19,5 28,5 37,1 25,8 48,0 42,2 58,6 53,6 57,9
Guinea Bissau - - 19,7 23,2 25,8 38,8 25,5 28,2 28,6 19,7 17,9 18,8
Liberia

- - 40,1 29,5 37.2 53.2 53,3 67,0 48,1 49,8
Mali 27,4 29,9 32,6 29,2 29,2 28,5 25,5 20,3 20,3
Niger 16,8 17,0 18,1 19,7 19,2 25,1 20,3 22,1 17,7 34,3 27,2 29,8
Nigeria 9,5 10,0 14,1 15,4 21,9 12,5 11.4 15,4 23.4 21,1
Senegal 31,3 33,0 38,5 40,4 37,5 39,5 40,6 33,5 30,4
Sierra Leone 11,9 14,0 18,9 15,5 15,7 11,9 14,9 21,4
Togo 29,9 27,1 29,9 29,8 35,6 30,6 29,5 34,3 35,6 33.1 34,4 28,9 34,3 36,0
ECOWAS 16,0 14,6 | 17,3 18,2 21,9 16,3 15,8 19,7 20,1 18,2 22,4 22,0 24,5 22,8

Source: Member States, ECOWAS Commission
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